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Independent Auditors’ Limited Review Report on unaudited quarterly and year to date standalone
financial results of Bemco Hydraulics Limited under Regulation 33 of the SEBI (Listing Obligations
and Disdosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Bemco Hydraulics Limited,

1. We have reviewed the accompanying statement of unaudited standalone financial results of
BEMCO HYDRAULICS LIMITED (“the Company”), for the quarter ended 30" September, 2020 and
year to date from 1% April, 2020 to 30" September, 2020 (“the Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended (“Listing
Regulations 2015”).

2. Emphasis of Matter
Attention is drawn to Note 3 of the Standalone Financial Results which describes the impact of
COVID-19 Pandemic on the financial position as also on business operations of the Company,
assessment thereof by the management of the Company based on its internal, external and
macro factors, involving certain estimation uncertainties. Our opinion is not modified in respect of

this matter.

3. This Statement is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 (‘the Circular’), and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries made to company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable Indian Accounting Standards (‘IND AS’) specified under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in




terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S Jaykishan
Chartered Accountants
(Firm Registration No. 309005E)

\fue

Vivek Newatia

Partner

Membership No. 062636
UDIN: 20062636AAAAGP3195

Dated: The 12" Day of November, 2020
Place: Kolkata
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(UNAUDITED) STANDALONE FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30TH, 2020
® in Lakhs
SL PARTICULARS Quarter Ended Half Year Ended Year Ended
NO
30-Sep-20 30-Sep-19 30-Jun-20 30-Sep-20 30-Sep-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) |Revenue From Operations 1,795.34 828.87 456.93 2,252.27 112371 3,200.56
b) |Other Income 14.34 9.89 9.65 23.99 35.55 58.38
TotalIncome From {a+h) L2008 T 227626 ds2gs EFTEXT]
2 |Expenses
(3a) ICost of Material Consumed 687,27 524.56 230.28 917.55 1,023.06 1,929.35
(b) JChanges In Inventories Of Finished Goods And Work-In-Progress 344.63 (215.99) 50.75 395,38 (795.22) (713.02)
c) |Employee Benefit Expense 207.61 226.62 198.03 405.64 439.50 894.99
d) |Finance Costs_ 78.62 54.83 39.52 118.14 109.02 229.97
e) |Depreciation and Amortisation Expense 20.28 23.82 20.17 40.45 45.60 81.00
(f) |Other Expenses 155.82 159.46 80.67 236.49 324.28 681.51
Total Expenses (a to f) 1,494.23 773.30 619.42 | 2,113.65 1,145.24 3,103.80
3 |Profit /(loss) before exceptional Items & tax (1-2) 315.45 65.45 (lSZ.MIi 162.61 13.01 155.14
4 |Exceptional Items - - - - - -
5 | Proﬂ!!oss! before tax (3+4) 315.45 65.45 (EZ.BA}! 162.61 13.01 155.14
6 |Tax Expense/(Credit) net
(i) |Current Tax 45.28 0.65 0.28 45.56 1.33 37.26
_w Deferre_g Tax 40.17 13.39 (38.77) 1.40 0.75 34.27
(iii) {income Tax For Earlier Year = - - - - -
Total Tax Expense (6() + 6(1i}+ 6(ill)) 85.45 14.04 (38.49) 46.96 2.08 71.53
7 _|Profit / (Loss) for the period from continuing operations (5-6) 230.00 5141 (;L!Sl 115.65 10.93 83.61
8 |Other Comprehensive Income
(a) |(i) Items that will not be reclassified to profit or loss (0.50) (3.22) 0.52 0.02 (4.56) (21.73)
(ii) Income tax relating to itens that will not be reclassified to profit or
loss 0.28 0.66 0.28 0.56 1.33 4.35
(b) |(i) Items that will be reclassified to profit or loss & ] -
(ii) Income tax relating to items that will be reclassified to profit or loss - s - - -
[Total other comprehensive Income] (loss) 0.22) 2.56) 0.80 0.58 13.23) 117.38)
9 [Total Comprehenslve income/ (loss) for the period (748) 220.78 . (113.55) 116.23 7.70 56.23
10 [Pald Up Equlty Share Capltal of ¥ 10/- each 219.34 219.34 219.34 219.34 219.34 219.34
11 |Eamings per share (FV of X 10/- each)
a) |Basic 10.52 2.35 5.23) 5.29 0.50 3.82
Diluted 10.52 2.35 5.23) 5.29 0.50 3.82
UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES ® In Lakhs)
Particulars Half Year Ended Year ended
30-Sep-20 31-Mar-20
Unaudited Audited
lAssets
(1) Non-Current Assets
(a) Property, Plantand Equipment 4,343.27 4,344.87
(b) Capital Work In Progress - 20.22
(c) Other Intangible assets 38.41 46.27
(d) Financlal Assets
(1) Investments 18.12 16.07
(ii) Loans 21.66 17.79
(iii) Others 6.20 148.60
(e) Other non-currentassets 26.36 24.86
Total Non-Current Assets 4,454.02 4,618.68
(2) CurrentAssets
(a) Inventories 1,963.26 2,345.89
(b) Financlal Assets
(1) Trade receivables 1,556.11 1,124.31
(i) Cash and cash equivalents 793.77 52.89
(iii) Bank Balances other than (li) above 271.46 142,76
(iv) Other Financial Assets 11.69 11.18
(c) CurrentTax Assets (Net) 0.96 0.96
(d) Other current assets 155.03 101.46
Total Current Assets 4,752.28 3,779.45
9,206.30 8,398.13
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QUITY AND LIABILITIES
UITY
(a) Equity Share capital 219.34 219.34
(b) Other Equity 3,492.84 3,375.52
Total Equity 3,712.18 3,594.86
ILTES
1) Non-Current Liabilities
(a) Financial Liabilities
{1) Borrowings 319.63 326.85
(ii) Other financial liabllities 399 399
(b) Provisions 11.12 11.12
(¢} Deferred tax liabiities (Net) 763.30 702.55
(d) Other non-current liabilities 29.56 44.30
u Total Non-Current Liabllities 1,067.60 1,089.25
(2) Current Liabilities
{a) Financial Liabilities
(i) Borrowings 1,561.61 1,324.09
(i) Trade payables
(a) Total Outstanding Dues of Micro, Medium and Small Enterprises b 106.56
(b) Total outstanding Dues of Other than Micro, Medium and Small Enterprises 1,104.27 909.67
(iii) Other financial liabilities 703.89 593.25
(b) Other current labilities 958.52 708.33
(c) Provisions 50.57 65.37
(d) Current Tax Liabilities (Net) 47.66 6.75
Total Current Liabilities 4,426.52 3,714.02
8335,13,
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UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2020

X In Laxns
e Period Ende
Particulars Tep 20 TTMar 20
JA. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Exceptional Items and Tax 162.61 155.14
Adjustments For :
Loss on Sale of Property, Plant & Equipment - 0.67
Provision For Bad and Doubtful Debts (1141 25.26
Liability No Longer Required Written Back - (16.48)
Bad Debt and Advances Written Off 5.69 11.02
Expected Credit Loss 4,35 (1.29)
Finance Cost 118.14 229.97
Depreciation and Amortization Expense 40.45 81.00
Unrealised Foreign Exchange (Gain) / Loss (net) 10.94 19.10
Provision for Warranty Made/ (Written Back) - (0.16),
Dividend from Non-Current/ Long Term Investments 0.08 (0.25)
Interest Income (9,52)' (1 7.33)I
Lease/ Rental Income (13.72) (20.71)
Excess & Short Provision (3.27) 3.26
Operating Profit Before Working Capital Changes 30434 468.70
Movements in Working Capital
Decrease/ (Increase) in Trade and Other Receivables (482.03) 187.29
Decrease/ (Increase) in Inventories 382.63 (606.28)
Increase/ (Decrease) in Trade and Other Payables 330.09 (109.95
Cash Generated From Operations 230.69 (60.24
Direct Taxes Paid (Net) (4‘55|I (114.75)
Net Cash Flow From (Used In) Operating Activities (A) 226.04 (17
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (incl. Capital Advances) (11.67)) (86.07)
Sale of Property, Plant & Equipment - 8.18
Investment in Fixed Deposits 4.41 (65.09)
Dividend from Non-Current/ Long Term Investments - 0.25
Interest Received 15.89 17.95
Lease/ Rental Income 13.72 20.71
Net Cash Flow From (Used In) Investing Activities (8) 22.35 (104.07)jf
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings 44.88 (24.58)
Proceeds/(Repayment) of Short Term Borrowings(net) 250.54 572.93
Interest Paid (107.27)ff (222.70)
Net Cash Flow From (Used In) Financing Activities (€) 188.15 325.65 |
Net Increase in Cash & Cash Equivalents (A+B+C) 740.88 46.59
Cash & Cash Equival at the beginning of the Year 52.89 6.30
Lasn & Lasn l:qunmems attne ena of the Year 793.77 52.89

1 The above unaudited standalone financial results for the quarter ended September 30, 2020 were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting helc&l

[Notes :
on November 12, 2020. The Statutory auditors have conducted a Limited Review of the above financial results.

2 Segment Information:

The Company is principally engaged in a single Business Segment "MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS', based on nature of products, risks , return and the interna
business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 'Operating Segments’.

3 The outhreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company'’s operations and revenue during thej
current quarter were impacted due to COVID-19. The Company has taken into account the possible impact of COVID-19 in preparation of the unaudited financial results, including its assessment off
recoverable value of its assets based on internal and external information upto the date of approval of these unaudited financial results and current indicators of future economic conditions.

4 The previous period figures have been regrouped/reclassified wh necessary to make them Comparable.

FOR BEMCO HYDRAULI LTD
-
e ~
- '
nirGdh Mohta™
Place: BELGAUM -Managing Director
Date:  12th November, 2020 DIN :00065302
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Independent Auditor’s Limited Review Report on consolidated unaudited quarterly and year to
date financial results of Bemco Hydraulics Limited Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Bemco Hydraulics Limited,

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
BEMCO HYDRAULICS LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”), for the quarter ended 30th September, 2020 and year to
date results from 1 April, 2020 to 30" September, 2020 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. Emphasis of Matter
Attention is drawn to Note 3 of the Consolidated Financial Results which describes the impact of

COVID-19 Pandemic on the financial position as also on business operations of the Company,
assessment thereof by the management of the Company based on its internal, external and
macro factors, involving certain estimation uncertainties. Our opinion is not modified in respect

of this matter

3. This Statement is the responsibility of the Parent's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 (‘the Circular’), and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5. The Statement includes the results of Bemco Fluidtechnic LLP (‘the Subsidiary’).

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally a India,




has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

7. We did not review the interim financial statements/ financial results of the subsidiary included in
the consolidated unaudited financial results, whose interim financial statements/ financial results
reflect total assets of * 170.72 lakhs as at 30th September 2020, total revenues of * 80.03 lakhs,
total net profit after tax of * 5.51 lakhs and total comprehensive income of * 5.51 lakhs for the
quarter ended 30th September, 2020; total revenues of * 100.82 lakhs, total net loss after tax of
20.40 lakhs and total comprehensive loss of = 20.40 lakhs and net cash outflows (net) of * 0.95
lakhs for the half year from 1st April 2020 to 30th September 2020, as considered in the
consolidated unaudited financial results. These interim financial statements/ financial results has
been reviewed by other auditors in accordance with SRE 2410, Review of Interim Financial
Information performed by the Independent Auditor of the Entity and their report dated 9th
November 2020, vide which they have issued an unmodified conclusion, which have been
furnished to us by the Parent’s Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, is based on solely on
the report of the other auditors and the procedures performed by us as stated in paragraph 3

above.

Our conclusion on the Statement is not modified in respect of the above matter.

For S Jaykishan
Chartered Accountants
(Firm Registration No. 309005E)

e

Vivek Newatia

Partner

Membership No. 062636
UDIN: 20062636AAAAGQ5936

Dated: The 12'" Day of November, 2020
Place: Kolkata
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(UNAUDITED) CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30, 2020
(€in ldh+
S ;n-nmum Quarter Ended Half Year Ended Year Ended
| 30-Sep-20 30-Sap-19 30Jun20 30-Sap-20 30Sep-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |(s) Revenue From Operations 1,876.45 866.77 j?s.ﬂ 2,353.09 1171.79 3,24278
(b) Other income 14.03 8.43 858 2261 33.10 53.32
Total Income From (s+b) 1,890.48 875.20 485.22 2,375.70 1,204.89 3,296.10
2 |Expenses
(a) Costof Matarial Consumed 721.46 540.49 239,55 961.01 1,044.01 193489
(b) Changes In Inventories of Finlshed Goods and Work-In-Progress 350.54 (211.32) 55.05 405.59 (795.22) (733.38)
(c) Employee Benefit Expense 218.97 239.06 208.55 4271.52 462.77 949.74
(4) Finance Costs 88.28 62.76 48.86 137.14 124.60 262.27
(#) Depreciation and Amortisation Expense 20.84 24.43 20.82 41.67 4761 8454
(f)  Other Expenses 168,25 173.77 91.14 259.39 347.5 73137
]Tﬂd Expanses (e tof) 1,568.04 829,19 663.97 2,232.32 1,231.02 323543
3 |Profit /(loss) before exceptional hems & tax (1-2) 822,14 46.01 (178.76) 143.38 (26.13) 60.67
4 |Excepti 1t M . - .
5 |Profit/(loss) before tax (3+4) 822.14 46.01 (178.76)| 143.38 (26.13) 60.67
& |Tux Exponse/(Crodit) net
() [Current Tax 45,28 067 0.28 45.56 133 37.26
() |Deferred Tox 4017 13,38 -38.77 1.40 0.78 34.27
Toanl Tax Expense (6() + 61 85.45 14.05 (38.49) 40.96 2.08 7153
7 |Profit / (Loss) for the period from continulng oporations (5-6) 236.69 31.96 (140.27) 96.42 (28.2) ll&;ll
# [Other Comprehentive Income i
(8) [(1) 1tams that will not ba reclassified to profit or loss (0.49) (3.22) 052 0.03 (4.56) (2168
—W"WM x relating Lo Itams that will not be reclassified W profit or loss 0.28 0.67 0.28 056 133 435
() [ (/) Items that will be reclassified to profit or loss .
| () income tax relating to Itarms that will b reclassified to profit or loss . - .
Totel other comprehensive Income/ (loss) (8(a) + 8(b)) (0.22) (2.5%) 0.80 0.59 (3.23) {17300}
9 |Torsl Comprehensive Income/ (loss) for the period (748) 286.48 29.41 (139.46) 97.01 (31.94) {28.16)
10 [Pald up Lquity Share Caphtal of € 10/ each 21004 21004 21034 219.34 219.34 219.34
11 [Esrnings per share (FV of € 10/- each)
[(s) | pasic 10,79 140 6.40) 4,40 11.29) (o.a9)f
fib) [Dlluted 10.79 1,46 6.40) 440 (1.29) (o.a9)
iUNAUDITlD CONSOLIDATED STATEMENT OF ASSETS 8 LIABILITIES AS AT 30TH SEPTEMBER 2020
Particulers Year Ended Year Ended
90-$ap-20 31-Mar20
Audlted Auditad
s oty
H1) Non-Currem sssets
(8)  Property, Plant end Equipment 4,969.74 aan
(i) Capltal Work In Progress . 022
(€)  Other Inenglble Assets a0.78 4290
() Pinanclel Assets
() Investments 17.47 15,42
(I Loam an 12.84
(i) Other Financlal Assets 6.20 148.60
(#)  Other Non-Curren Assets 26,36 24.80
Total Current Non-Assets A4n2.20 4,048,08
#lﬂ) Curren Avets
(#)  Invemories 2,008 86 245810
(1) Mnanclsl Assats
() Tradde Racelvables 1,556 43 INEBA L]
(M) Canh wnil Cash Euilvalenta bR B U 56.24
(M) Dank Balances other than (1) above MM s
(W) Otlver Finanalal Avsets uan 1168
{6 Current Tax Assats Q9 L)
() Othar Currem Assts 1% s 0
Total Current Assets - L |
Total Assets §344.70 AN B
GUITY AND LIABILITIES
iy
(W) Baguliy Bhiare Capiial RURE] N0
(1) Obhei Bty Lurer ESSUN T
(6 Nen Contralllng linerest
Total Equity _ LAA7.00 10880
kol (i fen
1) NeonCurrent Linbllivies \ )
(#)  Pinanslal Linidiiies ™ -
() Borowings N -~ e 0819
(1) Ondar Finanels) Lisbliiviss )00 199




M Provisiens 1112 1117
(6 Deferred Tex Listilinios (Mot =30 s
(6] Cmwer Nom-Curvene Lisbliies =z 4435
Total Mon-Current Liabiities 138635 136625
Currvart Ustitities

s} Pinencisl Ustiiities
()  Bormwings L5777 pE_ 5

9 Trade Peysties
(6} Total Cutstanding Dues of Micro, Medium and Small Enerprives - UE %
(5} Totai outstardirg Dums of Other than WAaro, Wadium and Small Enterpries 112835 7%= ]
() Other Financie! Lisbifities s o
(5] Other Currges Lisbilities 102012 T
(d Provsions 5057 537
(4] Curent Tax Lisbilities [fet) o6 73
454130 3217.685
AR TRE
Rhuﬁ!

Particdars

A CASH FLOW FROM OPERATING ACTIVITIES

Ket Profit/ (Loss) Before Exceptional Rems and Tex 14338 a8
Adfjustenents For
Lows on Saie of Property, Plamt & Equipment § o
Prowision For Bad and DoubtSid Debty f1141) =E
Usbiliny no longer required written back =
Bad Detxt and advances written off 59 1130
Expected Credit Loss 452 "
Finance Cost 13714 =%
Depreciation and Amortization expense 4187 24352
Usreaiised Foreign Exchange (Gain) / Loss {net) 1093 13312
Prowision for Wartanty Made/ (Written Back) - [ 1R3=
Uividend from Kon-Current/ Long Term investments (431 o2y
interest income (-1 ] o2 |
Lease/ Rental income 3.7z 27
Excess & Short Provision 827 33
Operating Profit Befors Working Capital Changes
Movements in Working Capital
Decrease/ (increane] in Trade and Other Receivables {434 18) 77
Decrease/ (increase) in Inventories 35228 (61733}
increase/ (Decrease) in Trade and Other Payabies 3IBB B4
Cash Generated From Operations s3738 mﬁ
Direct Taxes Paid (Netj {4.55) {115.06'
Nar Cash Fiow From (Used In) Oparating Activities (7] 532.73 (15282
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (incl. Capital Advances) L7s) {8558
Sale of Property, Plant & Equipment - 818
Investrent in Fixed Deposits 441 {65.09;
Dividend from Non-Current/ Long Term Investments - oS
interest Received 1589 1756
Lease/ Rental income 1372 2071
Net Cash Flow From  Used In) Investing Activities ) 22.27 113(.55!
IC.  CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrowings 6363 sr2
Procesds \Repaymment) of Short Term Borrowings{net) 24867 5268
Interest Paid (12838) (245.45]
Naet Cash Flow From {Used in) Financing Activities © 184.92 34555
Net Increase In Cash & Cash Equivalents (AsB+) 739.92 49.58
Cash & Cash Equivalents at the beginning of the Year 5624 656
Cash & Cash Equivalents at the end of the Year 796.16 56.24

The above unaudited consolidated financial resuits for the quarter ended September 30, Mnewwmunmnmmmmwwmmgrmmgbmmm
Novemnber 12, 2020. The Statutory auditors have conducted a Limited Review of the above consolidated financial results.

The Comgany is in a single Business Segment ‘MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS'. These, in the context of Ind AS 108 on “Oy ng Segr are i o

one reporting segment.

The outbreak of corona virus (COVID-19) pandemic giobally and In India is causing sigr and of activity. The Group's operations and revenue during the current quarter|
were impacted due to COVID-19, The Group has taken into account the possible impact of COVID-19 in pi of the it i financial results, including its assessment of recoverabies
value of its assets based on internal and external information upto the date of approval of these dited i fal results and current indicators of future economic conditions.

The Statermnent includes the results of Bemnco Fluidtechnik LLP subsidiary of the entity.

The previous period figures have been /i o y to make them Comparable.

N FOR BEMCO HYDRALLL I.i'b

12th November, 2020




